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Cooperative Use Outlease for Restaurant and Retail Center

U.S. General Services Administration

Public Buildings Service

Great Lakes Region

GSA’s Great Lakes Region signed an outlease of 17,600 square feet of space, through the Public Buildings Cooperative Use Act, for a restaurant and retail center in the Railroad Retirement Board (RRB) Building in Chicago, IL.  The Cooperative Use Act encourages the government to develop the highest and best use of pedestrian access areas in Federal facilities.

The outlease generates a substantial revenue stream for the government as the build-out costs were paid for by the project developer.  The developer is also responsible for the utility, maintenance, and insurance costs for the project.  GSA also benefits from the revenue stream of approximately $10 million over the life of the lease.  GSA is also negotiating to upgrade the sidewalks surrounding the building under its Good Neighbor policy.  This joint effort between GSA, RRB, the City of Chicago, and the developer will place new pavers, planters, trees, and lampposts outside the RRB.

For additional information, contact Mr. Edward Kanne at (312) 353-3299 or via e-mail at ed.kanne@gsa.gov
