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__ LEASE AMENDMENT | : —
ADDRESS OF PREMISES PON Number:

274-275 Spnngfield Avenue . 1
Newark, New Jersey 07103-2013 P PS4

THIS AMENDMENT s made and entered Into between Claremont Clinton, LLC.

whose address is: 1318 Madison Avenue
New York, NY 10128

hereinafter called the Lessor, and the UNITED STATES OF AMERICA, hereinafter called the Government:

WHEREAS, the parties hereto desire to amend the above Lease lo; (1) establish the rent commencement date and lease
term, (2) establish the final annual rent {3) establish commission amount and payment schedule and (4) pronide for the
completion of the remaining punch-list items as per Exhibit *A”, attached hereto,

NOW THEREFORE, these parties for the considerations hereinafter mentioned covenant and agree that the said Lease is
amended, effective September 1, 2017 as follows

1} The term of the lease for the premises, together with the rental payments, is hereby established to commence on
September 1, 2017, and shall continue for a period of 10 years thereafter

2) The Paragraph Lease Section 1 03 (RENT AND OTHER CONSIDERATION (SEPT 2012)) is revised as following:

The Government shall pay the Lessor annual rent, payable in monthly installments in arrears, at the following rates
as noted below

This Lease Amendment contains three (8) pages

'N WITNESS WHE he parties subscribed their names as of the below date

FOR THE GOVERNMENT:

ORT

signatu Signature:

lame: Name Dan Latendresse

itle: Title Lease Contracting Officer
ntity Name: ey L GSA, Publi¢ Buildings Service,
by @l2q !;:!_. ' Date 9 5- 20/ 7

NIYNESSED FOR THE LESSOR BY:

ignature:
ame:
tie:

ate:
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Lease Amendment No. 3 - GS- GS-02P-LNJ24225 BAGE 2013

FIRM TERM NON FIRMTERM
| ANNUALRENT |  ANNUALRENT
SHELLRENT' |  $418,413.66 $583,285.43
TENANT IMPROVEMENTSRENT® | $127,01397 |  $000
OPERATING COSTS’ $69,317.76 |  $69,317.76
$12,455.01 50,00
BUILDING SPECIFIC AMOTIZED CAPITAL (asaq‘j_r e W : !
__PARKING™ | 3000 »0.00 C . |
| $627,200.40
' 03.1
TOTALANNUALRENT | | sesasm

TShell rent calculalion
(Firm Term} $§33.102347 per RSF multipled by 12,640 RSF

{Non-Firm Term) $46.145999 per RSF multiplied by 12,640 RSF
*The Tenant Improvement Allowance of $560,880.00 is amentized at a rate of 5% per annum over 5 years
30Operaling Cosls rent calculation $5.48400 per RSF mulitplied by 12,640 RSF
“Building Specific Amortization Capital (BSAC) of §55,000.00 are amoriized at a rate of 5% per annum over 5 years
*Parking costs established at $00 00

In instances where the Lessor amortizes either the Tl or Building Specific Amortized Capital for a period ex_ceeding the
Firm Term of the Lease, should the Government terminate the Lease after the Firm Term or does not otherwise renew or
extend the term beyond the Firm Term, the Government shall not be liable for any costs, including unamortized costs

beyond the Firm Term

3) All punch-listitems as listed in "Exhibit A” of this Lease Amendment shall be corrected no later than close of business

4)

5)

on August 30, 2017 and before rent commencement. Should the Lessor feel they are unable to meet this deadline,
the Lessor shall provide a mutually agreed upon schedule for completion. Failure to substantially correct such
deficiencies during such periad shall be sufficient to provide any combination of options of remediation available to

the Government in the General Clauses of the Lease

The Lessor agrees to maintain and repair all work items furnished and installed as of the Lease and in the same manner as
all other improvements provided by the Lessor under this Lease for the space The Lessor shall not be reimbursed for any
services and/or work unless approved in advance and in writing by an authorized Lease Contracting Officer of the U.S

General Services Administration (GSA)

Pursuant to Lease Paragraph regarding 1 04, Broker Commission and Commission Credit (JUN 2012), language is
hereby deleted and replaced with the following

A.  Cushman & Wakefield U S., Inc, formerly DTZ Americas, Inc. (Broker), is the authorized real estate Broker
representing GSA in connection with this Lease transaction. The total amount of the commission is

and is earned upon Lease execution, payable according to the Commission Agreement signed between the two
parties. Only F of the Commission will be payable to Cushman & Wakefield U.S., Inc., formerly DTZ
Americas, Inc. (Broker) with the remaining [l which is the Commission Credit, to be credited to the shell
rental portion of the annual rental payments due and owing to fully recapture this Commission Credit. The reduction
in shell rent shall commence with the first month of the rental payments and continue until the credit has been fully
recaptured in equal monthly installments over the shortest time practicable.

B.  Notwithstanding the “Rent and Other Consideration” paragraph of this Lease, the shell rental payments due and
owing under this Lease shall be reduced to recapture fully this Commission Credit. The reduction in sheli rent shall
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, _on h 2 Rental Payment of $52,266.70 minus prorated Commission Credit of
adjusted 2™ Month's Renl,

Month 3 Rental Payment of $52,266.70 minus prorated Commission Credit of _ equais [
adjusted 3™ Month's Rent. ik

6) Except as modified by this Lease Amendment, all other terms and conditions of the Lease shall remain in full _
effect, and in the event that any terms and conditions of this Lease Amendment conflict with any terms and ¢

the Lease or any previous Supplemental Lease Agreements and Lease Amendments, the terms and condmaits
Lease Amendment shall govern and control.
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