GENERAL SERVICES ADMINISTRATION LEASE AMENDMENT No. 3
*  PUBLIC BUILDINGS SERVICE

TO LEASE NO. GS-02P-LNY24257
LEASE AMENDMENT

IADDRESS OF PREMISES: PDN Number: PS0040303
24 State Street, Suite 2920
[New York, NY 10004

THIS AGREEMENT made and enterad into this date by and between State-Whitehall Company L.P., The.

whose address is: 345 Park Avenue, 33" Floor
New York, NY 10154-0004

hereinafter called the Lessor, and the UNITED STATES OF AMERICA, herelnafter called the Govemment:

WHEREAS, the parties hereto desire to amend the above Lease in order to: 1) To establish the date of Beneficial Occupancy, 2)
To restate the fully serviced rent to include the Shell, Operating, Tenent Impravements (TI) and the Building Specific Amortized
Capital, 3) To memorialize Tenant improvements and Change Orders Number 001-003, 4) To accept the Tenant Improvements
{T1) as substantially completed and establish the method of payment of the Tl costs above the Tl Allowance.

NOW THEREFORE, these pariies for the considerations hereinafter mentioned covenant and agree that the said Leasa is
amended, effective upon the date af the government signature of this Amendmeant as fallows:

1. LEASE TERM:

To Have and To Hold the said Premises with its appurtenances for the term beginning on February 7, 2018 confinuing
through February 6, 2028,

10 Years, 5 Years Firm

2. The Rent and Other Consideration, as defined In Lease Paragraph 1.01, is restated as follows:

P~

This Lease Amendment contains @j pages.

All other terms and conditions of the |ease shall remain in force and effect.
IN WITNESS WHEREO their names as of the below dats.

FOR THE LESSOR: FOR THE G
Signature: /
Name: William C. Rudin Signature:
Title: Co-Chairman and CEQ Name: aul Koch
Entity Name: State-Whitehall.Gom L.P. The Title: Lease Contracting Officer
Date: Februaé ﬁ 231% GSA, Public Buildings Service, l \
Date: lgl l IQD ‘,Qj

WITNESSED FOR THE L.LESSOR BY:

Signature;
Name:
Title: Counsel
. ~ February 2018
Date: )4
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Lease Amaendment Na. 3

GS-02B-24214

A The Government shall pay the Lessor annual rent, payable in monthly instaliments in arrears, at the following annual rents:

FIRM TERM NON FirM TERM
(YEARS 1-5) (Years 6-10)

SHELL RENT' $441,960.00 $480,059.99

OPERATING COSTS* $127,787.39 $127,787.39

TENANT IMPROVEMENTS RENT” $34,511.71 $0

BUILDING SPECIFIC AMORTIZED $0 50

CaPITAL (BSAC)*

TOTAL ANNUAL RENT $604,259.10 $607,847.38

sShell rent calculation:

(Firm Tenm) $58 per ABOA SF muitiplied by 7,620 ABOA SF (rounded rentabls rale is $41.49 per RSF)
{Non-Firm Term) $63 per ABOA SF muttipfied by 7,620 ABOA SF (founded rentabla rate is $45.07 per RSF)
*Operating Costs rant calculation: $16.77 par ABOA (rounded rentzble rale is $11,92 par RSF)

Tenant improvemenis of $152,400.00 are amoriized at a rate of 5 percent par annum over 5 years
Building Specific Amortized Capltal (BSAC) is $0

3. TENANT IMPROVEMENT ACCEPTANCE:

On February 7, 2018 the Government accepted the Tenant Improvements as substantially complete. The Government and the
Lessor have agreed that the total cost of the Tenant Improvements is $203,404.12, which includes taxes, design costs and Tl
feas and the below reflected change orders to date. The Lessor shall provide $152,400.00 of Tls towards the cost of the
construction. The Government shall reimburse the Lesser in the following manner; $152,400.00 will be amortized in the rent at an
annual rate of 5% over the firm tem of the lease {five (5) years). The Government shall reimburse the Lessor in a lump sum
payment in the amount of $51,004.12 upon receipt of an original invoice. ’

Approved Change Orders (COR} PS0040383

COR # Date Approved | Description Cost
1 110712017 Fumish and install materials and labor to anchor (1) tenani
provided gun safe to the structural floor slab
Fumish and install materials to replece existing “Fail-Safe’
. e electric strike.
3 121122017 Fumish and install (5) new PIV RK40SE Card Readers with
keypads and connection to AlPhone CCTV feed

The Lessor agrees that the involces shall be printed on the same latterhead as the Lessor named on this lease, shall include the
Lease number, this lease amendment number, building address, and a price and quantity of the items dellvered. The invoice shall
reference the number PS0040393 and shall be sent electronically to the GSA Finance Websile at
hitp://www.finance.gsa.gov/defaultexternal.asp. Instructions for Invoice submisslon are Included on the website. Additional
assistance Is available from the Finance Customer Service line at 817-878-2408.

If the Lessor Is unable to process the invoice electronically, then the invoice may be malied to:

General Services Administration

FTS and PBS Payment Division {7BCP)
P.O. Box 17181

Fort Worth, TX 76102-0181

Lessor also agrees that a copy of the invoice shall be sent simultaneously to the GSA Lease Contracting Officer electronically at

paul.koch@gsa.gov
INITIALS: & g ﬂ ;

LESSCR GOVT
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