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 “Financing GSA Lease Projects in a Changing Market”

Panelist & Speaker Information
Anita P. Molino

Managing Principal

Bostonia Partners LLC

Ms. Molino is a founding Principal and Managing Principal of Bostonia Partners LLC. Bostonia Partners LLC is a financial services and investment banking firm dedicated to serving the real estate, energy, domestic project finance, and securitization markets. Ms. Molino works with government, corporate and real estate clients, and energy services companies to bring their transactions into the capital markets. Ms. Molino also co-founded Bostonia Global Securities LLC, a Broker/Dealer affiliate of Bostonia Partners concentrating on the placement of securities backed by leases, contracts and receivables, and real estate finance. Ms. Molino works with sales and trading on the structuring of transactions originated by Bostonia Partners and to develop the most efficient pricing of the securities.

Ms. Molino has extensive capital markets experience and has pioneered the introduction of a variety of credits into the capital market. She has been involved with over $3 billion of highly structured project financings and has helped create new approaches to meet government leasing and financing needs. 

Ms. Molino is registered as a General Securities Representative and a General Securities Principal with FINRA.

Raymond Ritchey

Executive Vice President

Boston Properties

Mr. Ritchey joined Boston Properties in 1980 shortly after the opening of the Washington office. In March 1998, he was promoted to the position of Executive Vice President and Head of the Washington Office. He is also the National Director of Acquisitions and Business Development for the Company. His primary responsibilities in Washington are to direct the acquisition of local development sites, properties, portfolios and the marketing and leasing of all office, retail and industrial projects in the Washington/Baltimore region. Since the opening of the Washington office, Boston Properties has acquired, developed and leased over 20,000,000 square feet of office, retail, industrial, hotel and residential development, including over 6 million square feet of large government user transactions.

In his role as the partner-in-charge of site acquisition and marketing, Mr. Ritchey has in-depth knowledge of those development factors critical to the success of commercial projects. He has consistently demonstrated the written and oral communication skills necessary to present projects in their most favorable fashion and structure proposals and presentations that are responsive to the needs of the prospective tenants, government agencies and community groups. A testament to Boston Properties' marketing prowess is the fact that their Washington projects currently enjoy an effectively zero vacancy rate.

Specially related to this project is his experience with Boston Properties in the leasing of office space to institutional, corporate and government agencies for use as their headquarters. Mr. Ritchey has leased over 15,000,000 square feet of office and industrial space to these user groups. Mr. Ritchey directed the marketing effort, including the lead role in major presentations associated with competitions for several major headquarters including the Office of the Comptroller of the Currency, NIH, Sallie Mae, American College of Surgeons, NASA, the U.S. International Trade Commission, Shaw Pittman Potts and Trowbridge, the Thurgood Marshall Federal Judiciary Building, TRW, Accenture, Jones Day Reavis and Pogue, and the Health Care Financing Administration. He knows very well how best to respond to the needs of users who are establishing a headquarters facility.

Jim Smale

Leasing Specialist & Lease Contracting Officer
Public Buildings Service

U.S. General Services Administration

Jim Smale has worked as a leasing specialist and a lease contracting officer at GSA since 1984. In that time he has awarded more than 40 million square feet of space to such agencies as the U.S. Patent & Trademark Office, the Department of Justice, and the Department of State. 

Smale started the Advanced Acquisition Program in 1993 and served as Contracting Officer through 2008.

Smale has a bachelor’s degree in economics from the University of Maryland.
Thomas Zarrilli

Managing Director

CTL Capital, LLC

Mr. Zarrilli’s experience includes the completion of over 100 Federal Lease transactions totaling in excess of $4 billion in Bond Financings, and over $1.2 billion where CTL Capital acted as financial advisor for the GSA. Mr. Zarrilli founded CTL Capital in 1998 to provide financing and investment banking services for public/private projects supported by lease securitizations, first mortgage loans and asset securitizations on real estate projects leased by various government, corporate, university and retail tenants. Transaction structures include Rated Bond Transactions, Construction/Permanent Financings, Tax Oriented Equity, First Mortgage Accrual Loans and a variety of uniquely structured transactions.

Mr. Zarrilli’s total experience includes over $15 billion in debt and equity transactions. Prior to CTL, Mr. Zarrilli served as Executive Director of UBS/Dillon Read, Director of the Real Estate Banking at Bear Stearns, and prior to that as a partner of Sonnenblick-Goldman Corporation, and Vice President at Citicorp Investment Management Group. Mr. Zarrilli earned his B.S. in engineering from Worcester Polytechnic Institute and his M.B.A. from the Wharton School at the University of Pennsylvania.

FACILITATORS
Sam Falcone

Sam Falcone is a Managing Associate with McManis & Monsalve (Mon-Sal-Ve) Associates Consulting. He has over 20 years of experience in managing organizations and in helping to create organizational solutions by developing collaborative relationships with leaders at the front line through the executive level. Mr. Falcone has expertise in small business startup, large scale organizational change, and in using information and interpersonal technologies to help organizations improve their overall performance. He is also a Reserve Officer in the US Army Medical Department, and has masters’ degrees in social work and business administration.

Philip Nathanson

Philip Nathanson’s 30-plus years of management and consulting experience span the public, for-profit and not-for-profit sectors. As an executive, he was a Charter Member of the Federal Senior Executive Service and has been an officer of two Fortune 1000 companies. As a consultant, Mr. Nathanson has assisted Federal agencies, high-tech and biotechnology companies, hospitals, and health systems. He has focused on facilitation, strategic planning, organizational assessment and development, change management, and training and employee development. He is extremely familiar with the Public Buildings Service and with issues in Federal space leasing, occupancy and construction, having served as a co-developer of the Transaction Management, Occupancy Management, and Large Construction Playbooks and as a trainer for each. Mr. Nathanson is the author of two book chapters and numerous articles on management topics. 

Stanley E. Collender

Qorvis Communications

Stan Collender, a partner in the Washington, D.C. office of Qorvis Communications, is one of the leading experts on the federal budget and congressional budget process. He writes the very popular column, “Fiscal Fitness,” which is published weekly by the Capital Hill newspaper Roll Call. Between 1997 and 2007 Stan wrote a weekly column “Budget Battles for nationaljournal.com. He is also the author of The Guide to the Federal Budget, which was one of the most assigned texts on the subject during the 19 years when an annual edition was published. In 2009, The Wall Street Journal named Stan’s blog, “Capital Gains and Games,” as one of the top 25 economic blogs in the United States. 

Stan is a highly sought-after speaker on the federal budget and congressional budget process to business and other groups across the United States. He is a frequent guest on radio and television news programs and is often quoted by the major newspapers and magazines and by all of the primary wire services.

Stan has been involved with the congressional budget process since 1974 and is one of only a limited number of people who has worked for both the House and Senate Budget Committees. As a member of the House Budget Committee staff, he served as administrator of the Task Force on State and Local Government. For the Senate Budget Committee, he was responsible for analyzing defense spending. Stan also served as the administrator of the Task Force on the Budget of the Northeast-Midwest Congressional Coalition, a bipartisan group of representatives from the states in those regions.

Stan has worked for a number of the major professional services firms in the world including Financial Dynamics Business Communications, Fleishman-Hillard, and Burson-Marsteller. Before beginning his public relations career, he was director of federal budget policy for two major international accounting firms—Price Waterhouse and Touche Ross—and president of the Budget Research Group, a private Washington-based consulting organization. 

Stan has received the Howard Award for lifetime achievement in federal budgeting from the American Society for Public Administration. He was also appointed by Bill Clinton to the presidential commission studying whether the U.S. should have a capital budget.

A former stand-up comedian, Stan holds a master’s degree in public policy from the University of California, Berkeley. He also has a BA from New York University. He lives in the Washington, D.C. area with his wife, a professional actor who has absolutely no interest in politics, public policy, or federal deficits. Because of that, they get along extremely well.

Kim H. Burke
Managing Director, Public Institutions

Jones Lang Lasalle

Ms. Burke is a Managing Director in Jones Lang LaSalle’s Public Institutions group in Washington, DC. With the firm since September 2004, her work includes advising government agencies on enhanced use leasing (EUL), privatization programs, federal real estate and strategic planning, program performance measurement, Office of Management and Budget (OMB) scoring and federal legislative/regulatory issues.

Over the last 23 years, Ms. Burke has developed a specialty in federal real estate, privatization and federal budgeting/financial management. She leads teams in support of the Department of Veterans Affairs (VA) and Department of Defense (Army, Air Force, Office of Secretary of Defense) for their EUL programs; the General Services Administration (GSA) and Department of Energy (DOE) for strategic, alternative finance, leasing and budgetary scoring; and Military Housing Privatization programs. Her work has included transaction services, real estate market analysis, strategic planning, industry and capital markets research and negotiations, as well as OMB discussions and negotiations on budgetary scoring. She has overseen program development and execution for EUL, portfolio planning, asset utilization, creation and evaluation of redevelopment alternatives, economic/market analysis, highest and best use assessments, solicitation development and developer evaluation. 
Prior to joining Jones Lang LaSalle, Ms. Burke was a Principal at Ernst & Young (E&Y) where she advised multiple agencies in real estate strategy, privatization and budgetary scoring. She advised the VA, DoD, DOE, GSA and the National Archives and Records Administration on real estate and capital acquisition projects. While with Ernst and Young, Ms. Burke advised GSA on the structuring of the original Credit Tenant Lease.

Prior to joining Jones Lang LaSalle and E&Y, Ms. Burke served as the chief analyst for federal credit policy at OMB where she was responsible for implementation of the Federal Credit Reform Act. She was also responsible for credit policy development and implementation of OMB Circulars A-11 and A-129. Prior to OMB, Ms. Burke served as a budget analyst at the Congressional Budget Office, where she tracked and reported data on the federal credit and supplemental appropriations.

Ms. Burke has an M.B.A. from the University of Texas at Austin and a B.A. from the University of Virginia. She is a member of the Association of Defense Communities, CORENET, National Council on Public Private Partnerships, American Association of Budget and Program Analysis, and serves as an advisor to the Urban Land Institute.

Benjamin Breslau

Senior Vice President, Director of Research

Americas Research

Jones Lang Lasalle

Mr. Breslau directs the overall activities of Jones Lang LaSalle’s Research team in the Americas. In addition, he is a member of the firm's Global Research Executive Committee, a select team of professionals that leads the strategic direction of our 300-member global research department, which covers over 60 countries worldwide. In his current role, Mr. Breslau is responsible for managing a team of 40 analysts covering markets throughout the Americas. He sets the firm’s statistical methodology, leads the firm’s in-depth analysis of real estate markets, and oversees the delivery of the firm’s leading research reports and capabilities in the Americas. Mr. Breslau positions real estate markets within the broader context of economic, industry and demographic trends at the regional, national and global levels, giving the firm and its clients a deeper understanding and competitive advantage in the marketplace. 

During his eleven years in real estate research, first with Spaulding and Slye and now with Jones Lang LaSalle, Mr. Breslau has directed research for local markets, industry sectors, national and global programs, and investor and corporate clients. He has elevated Jones Lang LaSalle’s industry-leading research capabilities with the highest quality, strategic market information, insightful interpretation, and delivery of analytical research reports and products that have become a hallmark of the firm. He has also held leadership positions and participated as a speaker or panelist for many local and national industry associations.

Education and Affiliations

Emory University, B.A., Economics, Magna Cum Laude

Civic Involvement & Accomplishments

Urban Land Institute (ULI)

Boston Municipal Research Bureau Director

New England Economic Partnership

Samuel “Chip” Joseph Morris, III

Assistant Commissioner for Real Estate Acquisition

Public Buildings Service

U.S. General Services Administration
Samuel “Chip” Joseph Morris, III, serves as Assistance Commissioner for Real Estate Acquisition for the Public Buildings Service (PBS). He has served in that position since July 2007.

As assistant commissioner, Morris is responsible for developing national policy and program support for real estate acquisition, including leasing, a business line that constitutes more than $5 billion annually in cash flow for PBS.

Before serving as assistant commissioner for Real Estate Acquisition, Morris served as Associate General Counsel in the Real Property Division of the GSA Office of General Counsel for 10 years. In that position, Morris was responsible for the delivery of legal services to the GSA Administrator, PBS, and the GSA Office of Governmentwide Policy’s Office of Real Property.

Morris’s experience prior to his time at GSA includes serving as counsel to the Federal Deposit Insurance Corporation (FDIC) and private practice with Novit & Scarminach, P.A., of Hilton Head Island, South Carolina.
Morris holds a bachelor’s degree in industrial relations from the University of North Carolina, and a Juris Doctor from the University of South Carolina.
Robert A. Peck
 
Commissioner

Public Buildings Service 

U.S. General Services Administration

Robert A. Peck serves as the Commissioner of Public Buildings for the U.S. General Services Administration. He was appointed to this position on August 19, 2009. 
As Commissioner, Peck is responsible for the nationwide asset management, design, construction, leasing, building management and disposal for 354 million square feet of government-owned and leased space, accommodating 1 million federal workers. Additionally, he oversees an annual budget of more than $8 billion and a workforce of 6,300.
Most recently, Peck served as a managing director of Jones Lang LaSalle, where he advised corporations, governments, and nonprofit institutions on real estate portfolio strategy and on public-private, mixed-use developments. He previously served as Commissioner of Public Buildings during the Clinton administration. 

His prior Federal experience includes positions at the Office of Management and Budget, the National Endowment for the Arts, and the Federal Communications Commission. On the U.S. Senate staff, he was associate counsel to the Committee on Environment and Public Works and Chief of Staff to the late U.S. Senator Daniel Patrick Moynihan. He has also been a land-use and real estate lawyer, president of the Greater Washington Board of Trade and vice president for public affairs at the American Institute of Architects.
Peck served as a Special Forces officer in the U.S. Army Reserve. He is a past president of the D.C. Preservation League, a former appointee to the D.C. Board of Education and has served on numerous other public and nonprofit boards.
Peck holds a bachelor’s degree in economics from the University of Pennsylvania, a Juris Doctor from Yale Law School and was a Visiting Loeb Fellow at Harvard University’s Graduate School of Design. 
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