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GENERAL SERVICES ADMINISTRATION SUPPLEMENTAL AGREEMENT
PUBLIC BUILDINGS SERVICE NO. 1
SUPPLEMENTAL LEASE AGREEMENT TOLEASE NO,
GS-078-16639
ADDRESS OF PREMISES: 650 Pox‘dras Sireet
16™, 17" and 18" floors

New Orleans, Loulsiana 70130

This agresment made and entered into this date by and behween Poydras Center, LLC.

whose address is:  cfo Hertz Invesiment Group
1522 2™ Street
Santa Monica, CA 90401

hereinafter called the Lessor, and the UNITED STATES OF AMERICA, hereafier called the Government:

WHEREAS, the parties hereto desire to amend the above Lease.

The purpose of this Supplemental Lease Agreement (SLA) No. 1, to lease GS-07B-16639, is to amend the lease as

stated helow,

NOW THEREFORE, these partias for the considerations hereinafter mentioned covenant and agree that the said
t ease dated June 3, 2009 Is amended, effective upon execution by the Government, as follows:

Paragraph 1 of the Lease shall be deleted in its entirety and replaced with the following:

“1, The Lessor hereby leases {o the Government the following described premises:

63,615 renlable square feet (55,318 ANSI/BOMA Office Area (usable) square fest) of space focaled on the
sixteenth (167, seventeenth (17%) and eighteenth {18™) floors of the building located at 850 Poydras Siree,
New Qrleans, Louisiana and one hundred twenty-nine {129) structured parking spaces located in the building's
garage, of which fiteen (15) shall be reserved and marked “RESERVED”, shall be provided as a pari of rental
consideration and fo be used for such general office purposes as detertnined by the General Services

Administration.  The Comimon Area Facloris 1.15 (15.0%)."

Paragraph 2 of the Lease shall be delated in its entirety and replaced with the following:

*2. TO HAVE AND TO HOLD the sald premises with thelr appurtenances for the term beginning
one hundred and twenty (120) calendar days of the Nolice to Proceed with commencement of
consfruction of the tanant improvements for a term through 15 years, subject {o terms stated

within.”

CONTINUED ON PAGE 2 ATTACHED HERETO

Ali other terms and conditions of the lease shall remain in foree and effect.
IN WITNESS WHEREQF, the paijies subscribed their names as of the above date.

LESSORﬁ;’;—D\ CERTER LLC |
BY - . K/Z}*w /M«Uo 40—@0"

‘ (Signiuge) - {Pinted Name & Title)
IN PRESENC
v (Signature)
UNITED STATES OF AMERICA CONTRACTING OFFICER
M ; ) GENERAL SERVICES ADMINISTRATION
BY !/klﬂ%/‘ A2 819 Tavlor Strest, Room 5C05, Fort Worth, TX 76102

(Signature) (Official Title)
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Paragraph 3 of the Lease shall be deleted in its enlirety and replaced with the following:

"3.  The Governmant shall pay the Lessor rent as follows:

Year 1: Total Per Annumt  Shell Rate Operating Rate Tl
$1,820,661.00 $1,272,767.38  $317,439.00 $230,454.42

Year2: Total Per Annum  Shell Rate Operating Rate  T1
$1,846,743.45 $1,298,850.03  $317,439.00 $230,454.42

Year 3 —15; Total Per Annum  Sheli Rate Operating Rate  T1
$1,872,189.45 $1,324,296,03  $317,439.00 $230,454.42

Rent shall be paid monthly in arrears. The Lessor and Government both acknowledgs and agree
this shall ba a full service lease agreement in accordance with SFC 8LA2019. Rent for a lesser
period shall be prorated. Rent shall be made payable to:

Poydras Center, LLC
cfo: Heriz investment Group
1522 2™ Street
Santa Monica, CA 904017
Paragraph 6 of the Lease shall be deleted in its entirety and replaced with the following:
“8. The Lessor shall furnish fo the Government, as part of the rental conslderation, the following:
a. Facifiies, services, uliliies, maintenance and tenant improvements shall be provided within 120
calendar days from the Notlice to Proceed, and in accordance with the terms of the altached Solicitation
for Offers 8LA2019.

bh. One hundred tweniy-nine (129) structurad parking spaces located in the 650 Poydras garage, of
which fifteen (15) shall be reserved and marked *"RESERVED", as part of the rental consideration.”

Paragraph 20 of the Lease shail be deleted in its entirety and replaced with the following:
“20. Then tenant bulld out will conform to the specifications in the SFO 8LA2019, and are to be
provided by the Lessor as part of the total rental payment. The tenant buildout costs of $2,071,669.00 are

amortized for a period of 180 months at 7.5% ($3.82/rsflyear), Tenant Improvement rental adjusiments shall
be made In accordance with SFO Paragraph 1.14.°

CONTINUED ON PAGE 3
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Paragraph 24 of the Lease shall be deleted in its entirety and replaced with the following:

“24. in accordance with Paragraph 1.13 (Broker Commission and Commission Credit), Studley, inc,
{"Studley”) is the authorized real estate broker representing GSA In connection with this lease iransaction.
The Lessor and Studley have agreed to a cooperating lease commission of H The {otal t
of the Commission is H This Commission is earned upon lease execution and payable ?ﬂ

when the Lease Is awarded and pon the earller of Tenant's occupancy of the
premises leased pursuant to the Lease or the commencement date of tha Lease. Due to the Commission
Credlt described in Paragraph 1.13, only || N woich is of the Commission, will be payable to
Studley when the Lease is awarded. The remaining which is i of the Commission
{*Commission Credi(”, shall be credited {o the shell portion of the annual rental payments until beginning In
the first month and continulng until fully recaplured.”

Paragraph 25 of the Lease shall be deleted in its entirety and replaced with the following:
“25.  The following sections of SFO 8LA2019 are amended as follows:

a. 1.3 B. Parking — 129 spaces will be provided In the Bullding Garage, of which fiteen (15) shall be
raseived and marked “RESERVED” Ali parking Is included in Shell Rental.

b, 4.10 Floor Load — The hullding floor load is 50 pounds per ANSI/BOMA office area square
foot. Landlord has not incfuded any allocation to Increase floor foad in the Shefl Rentat rate
because there Is no clear definition of the total floor area required for filing.

¢. 4.11 A. Lessor provides positive alr pressure conditions and heat ioss is not a factor.
B. Landlord will not install grates or grills at entryways.

d. 5.8 —Lessor's building standard common area wall covering is 15 oz. All new wall covering will
be replaced with 20 oz., but existing shall remain 15 oz.

e. 6.8 A Cleaning materlals, equipment and supplies are not stored in the floor janitorial
closels,
B. Chemical mixing is not done on site.

f.  8.11 — The recycling storage area called for in this section shall be considered part of the
leased premises.”

Paragraph 26 Is added {o and made a part of the Lease as follows:

“26.  Inaltinstances of the Lease leading up lo and including the Issuance of the Notice to Proceed,
where the Government andfor the Lessor are responsiblie for providing information, approving information,
pricing, plans, modifications or any other relevant component of the process leading to the issuance of the
Notice to Proceed, the Government and the Lessor agree that it shall use its best efforts to timely
coordinate the provision or approval of all such information, pricing, plans, modifications or any other
relevant component of the process leading {0 the issuance of the Notice to Proceed.”

Paragraph 27 is added fo and made a part of the Lease as follows;

“27.  The Lessor hereby waives any and all claims of any Kind arising under or relating fo the subject
Lease arising prior to the execution of Supplemental Lease Agreement Numbaer 1."
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