FINANCIAL SECTION

U.S. General Services Administration

PRINCIPAL FINANCIAL STATEMENTS

Consolidating Balance Sheets
As of September 30, 2010 and 2009
(Dollars in Millions)

FEDERAL ACQUISITION OTHER LESS: INTRA-GSA GSA CONSOLIDATED
BUILDINGS FUND SERVICES FUND FUNDS ELIMINATIONS TOTALS
2010 2009 2010 2009 2010 2009 2010 2009 2010 2009
Intragovernmental Assets:
Fund Balance with Treasury (Notes 1-D, 2) $ 11,254 $ 11,664 | $ 1155 §$ 972 | $ 657 $ 678 | $ -3 -8 13,066 $ 13,314
Accounts Receivable - Federal, Net (Note 4) 479 481 1,262 1,174 3 7 22 45 1,722 1,617
Prepaid Expenses and Advances - Federal - - 1 1 - - - - 1 1
Total Intragovernmental 11,733 12,145 2,418 2,147 660 685 22 45 14,789 14,932
Inventories (Note 1-E) 6 4 215 255 - - - - 221 259
Accounts Receivable - Public, Net (Note 4) 20 6 97 79 25 31 - - 142 116
Other Assets 48 39 16 4 7 108 4 8 67 143
Property and Equipment (Notes 1-F,5): -
Buildings 32,509 31,019 - - - - - - 32,509 31,019
Leasehold Improvements 257 261 29 28 - - - - 286 289
Telecommunications and ADP Equipment - - 91 93 - - - - 91 93
Motor Vehicles - - 4,654 4,466 - - - - 4,654 4,466
Other Equipment 133 118 213 208 129 105 - - 475 431
Less: Accumulated Depreciation and Amortization (16,881) (15,872) (1,836) (1,682) (89) (75) - - (18,806) (17,629)
Subtotal 16,018 15,526 3,151 3,113 40 30 - - 19,209 18,669
Land 1,628 1,582 - - - - - - 1,628 1,582
Construction in Process and Software in Development 2,828 1,993 14 6 - - - - 2,842 1,999
Total Property and Equipment, Net 20,474 19,101 3,165 3,119 40 30 - - 23,679 22,250
Total Assets $ 32,281 § 31,295 | $ 5911 § 5,604 | $ 732 $ 854 | $ 26 $ 53| $ 38,898 §$ 37,700
AB AND PO O
Intragovernmental Liabilities:
Accounts Payable and Accrued Expenses - Federal $ 54 $ 55| $ 27 $ 20| $ 12 $ 343 22 3 45| $ 7 $ 64
Deferred Revenue and Advances - Federal 6 7 13 24 5 8 4 8 20 31
Intragovernmental Debt (Notes 6, 11) 1,973 2,037 - - - - - - 1,973 2,037
Other Intragovernmental Liabilities (Notes 9, 11) 387 361 10 11 57 67 - - 454 439
Total Intragovernmental 2,420 2,460 50 55 74 109 26 53 2,518 2,571
Accounts Payable and Accrued Expenses - Public 1,235 1,209 1,119 1,041 23 23 - - 2,377 2,273
Environmental and Disposal Liabilities (Notes 5, 10, 11) 99 103 - - 105 4 - - 204 107
Obligations Under Capital Leases (Notes 8, 11) 233 248 - - - - - - 233 248
Workers' Compensation Actuarial Liability (Notes 7, 11) 89 89 31 32 15 15 - - 135 136
Annual Leave Liability (Notes 1-G, 11) 55 51 33 31 22 22 - - 110 104
Deposit Fund Liability - - - - 39 54 - - 39 54
Other Liabilities (Notes 9, 11) 470 403 21 18 51 35 - - 542 456
Total Liabilities (Note 10) 4,601 4,563 1,254 1,177 329 262 26 53 6,158 5,949
PO O ote 14
Cumulative Results of Operations 23,002 21,084 4,657 4,427 287 448 - - 27,946 25,959
Unexpended Appropriations 4,678 5,648 - - 116 144 - - 4,794 5,792
Total Net Position 27,680 26,732 4,657 4,427 403 592 - - 32,740 31,751
Total Liabilities and Net Position $ 32,281 § 31,295 | $ 5911 § 5604 | $ 732§ 854 | § 26 $ 53| $ 38,898 $ 37,700

The accompanying notes are an integral part of these statements.
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FINANCIAL SECTION

U.S. General Services Administration

Consolidating Statements of Net Cost
For the Fiscal Years Ended September 30, 2010 and 2009
(Dollars in Millions)

2010 2009
Net Revenues Net Revenues
from (Cost of) from (Cost of)
Revenues Expenses Operations Revenues Expenses Operations
FEDERAL BUILDINGS FUND
Building Operations - Government Owned $ 4,390 $ 3,842 $ 548 | $ 4202 $ 3,781 $ 421
Building Operations - Leased 6,064 6,189 (125) 5,830 5,881 (51)
Subtotal 10,454 10,031 423 10,032 9,662 370
ACQUISITION SERVICES FUND
General Supplies and Services 1,824 1,789 35 1,623 1,571 52
Travel, Motor Vehicles, and Card Services 2,085 1,987 98 2,296 2,155 141
Integrated Technology Services 1,467 1,456 1 1,448 1,393 55
Assisted Acquisition Services 3,937 3,933 4 3,800 3,799 1
Other Programs 49 60 (11) 46 64 (18)
Subtotal 9,362 9,225 137 9,213 8,982 231
Working Capital Fund 433 432 1 448 446 2
GSA Operating Expense and
Government-wide Policy Funds 21 149 (128) 27 145 (118)
Other Funds 50 263 (214) 21 154 (133)
Subtotal 503 844 (341) 496 745 (249)
RA A ATIO ote 1-B
Less: Intra-GSA Eliminations 777 825 (48) 993 1,033 (40)
GSA Consolidated Totals $ 19,542 $ 19,275 $ 267 | $ 18,748 § 18,356 $ 392

The accompanying notes are an integral part of these statements.
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FINANCIAL SECTION

U.S. General Services Administration

Consolidating Statements of Changes in Net Position
For the Fiscal Years Ended September 30, 2010 and 2009
(Dollars in Millions)

FEDERAL
BUILDINGS
FUND

2010 2009

ACQUISITION
SERVICES
FUND

2010

2009

OTHER
FUNDS

2010

2009

LESS:
INTRA-GSA
ELIMINATIONS

2010 2009

GSA CONSOLIDATED
TOTALS

2010 2009

Balance of Net Position:

Cumulative Results of Operations $ 21,084 $ 19906 |$ 4,427 $ 41411 $ 448 $ 314 - $ -1% 25,959 $ 24,361
Unexpended Appropriations 5,648 182 - - 144 98 - - 5,792 280
Net Position Beginning Balance 26,732 20,088 4,427 4,141 592 412 - - 31,751 24,641

Results of Operations:

Net Revenue From (Cost of) Operations 423 370 137 231 (341) (249) (48) (40) 267 392
Appropriations Used (Note 1-C) 1,408 731 - - 264 487 - - 1,672 1,218
Non-Exchange Revenue (Notes 1-C, 1-D) 3 13 - - 39 121 - - 42 134
Imputed Financing Provided By Others 89 66 59 49 35 31 48 40 135 106
Transfer of Earnings Paid and Payable

to U.S. Treasury - - - - (15) (97) - - (15) (97)
Transfers of Net Assets and Liabilities

(To) From Other Federal Agencies (5) (2) 34 6 (140) (156) - - (111) (152)
Other - - - - (3) (3) - - (3) (3)

Net Results of Operations 1,918 1,178 230 286 (161) 134 - - 1,987 1,598

Changes in Unexpended Appropriations:

Appropriations Received 538 6,201 - - 266 534 - - 804 6,735
Appropriations Used (1,408) (731) - - (264) (487) - - (1,672) (1,218)
Appropriations Adjustments and Transfers -

From Other Agencies or Funds (100) (4) - - (30) (1) - - (130) (5)
Net Change in Unexpended Appropriations (970) 5,466 - - (28) 46 - - (998) 5,512

Ending Balance of Net Position:

Cumulative Results of Operations 23,002 21,084 4,657 4,427 287 448 - - 27,946 25,959
Unexpended Appropriations 4,678 5,648 - - 116 144 - - 4,794 5,792
Net Position Ending Balance $ 27680 $ 26,732|$ 4,657 $ 4427]$ 403 $ 592 - $ -1$ 32,740 $ 31,751

The accompanying notes are an integral part of these statements.
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FINANCIAL SECTION

U.S. General Services Administration

Combining Statements of Budgetary Resources
For the Fiscal Years Ended September 30, 2010 and 2009
(Dollars in Millions)

FEDERAL ACQUISITION
BUILDINGS SERVICES OTHER GSA COMBINED
FUND FUND FUNDS TOTALS
2010 2009 2010 2009 2010 2009 2010 2009
Unobligated Balance, Net - Beginning Balance $ 9,290 $ 4420 | $ 1,298 1,258 | $ 233 % 210 | $ 10,821 $ 5,888
Prior Year Recoveries 240 92 240 187 20 13 500 292
Budget Authority:

Appropriations 538 6,201 - - 293 559 831 6,760
Spending Authority:

Earned Revenue 10,442 10,017 10,339 10,203 533 508 21,314 20,728

Change in Unfilled Customer Orders 906 572 764 390 1 (10) 1,671 952

Previously Unavailable 604 288 - - - - 604 288

Resources Temporarily Not Available (1,032) (604) - - - - (1,032) (604)

Transfers (166) (61) - - (6) - (172) (61)

Total Budgetary Resources 20,822 20,925 12,641 12,038 1,074 1,280 34,537 34,243

STATUS OF BUDGETARY RESOURCES:
Obligations Incurred

Direct

Category A - - - - 230 206 230 206
Category B 3,808 1,394 - - 55 308 3,863 1,702

Reimbursable
Category A - 10,150 567 515 554 533 1,121 11,198
Category B 11,078 91 10,324 10,225 - - 21,402 10,316
Unobligated Balance - Available 5,053 8,790 1,736 1,293 99 57 6,888 10,140
Unobligated Balance - Not Available 883 500 14 5 136 176 1,033 681
Total Status of Budgetary Resources 20,822 20,925 12,641 12,038 1,074 1,280 34,537 34,243

CHANGE IN OBLIGATED BALANCE:

Obligated Balance, Net - Beginning Balance

Unpaid Obligations, Oct 1 5,167 3,807 4,331 3,786 254 197 9,752 7,790
Less: Uncollected Customer Payments, Oct 1 (3,361) (2,707) (4,657) (4,323) (13) (14) (8,031) (7,044)
Obligations Incurred 14,886 11,635 10,891 10,740 839 1,047 26,616 23,422
Less: Gross Outlays (11,232) (10,183) (10,049) (10,008) (837) 977) (22,118) (21,168)
Less: Recoveries of Prior Year Unpaid Obligations, Actual (240) (92) (240) (187) (20) (13) (500) (292)
Change in Uncollected Customer Payments (Increase)/Decrease (904) (654) (871) (334) 3 1 (1,772) (987)
Obligated Balance, Net - End of Period:
Unpaid Obligations 8,581 5,167 4,933 4,331 236 254 13,750 9,752
Less: Uncollected Customer Payments (4,265) (3,361) (5,528) (4,657) (10) (13) (9,803) (8,031)
Gross Outlays 11,232 10,183 10,049 10,008 837 977 22,118 21,168
Less: Offsetting Collections (10,444) (9,935) (10,232) (10,259) (537) (499) (21,213) (20,693)
Less: Offsetting Receipts - - - - (43) (155) (43) (155)
Net Outlays $ 788 % 248 | $ (183) $ (251)[ $ 257 $ 323 | § 862 $ 320

The accompanying notes are an integral part of these statements.
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