FINANCIAL SECTION

PRINCIPAL FINANCIAL STATEMENTS

U.S. General Services Administration

Consolidating Balance Sheets
As of September 30, 2011 and 2010

(Dollars in Millions)
FEDERAL BUILDINGS ACQUISITION SERVICES OTHER LESS: INTRA-GSA GSA CONSOLIDATED
FUND FUND FUNDS ELIMINATIONS TOTALS
2011 2010 2011 2010 2011 2010 2011 2010 2011 2010

Intragovernmental Assets:

Fund Balance with Treasury (Notes 1-D, 2) $ 9,451 $ 11,254 $ 1,224 $ 1,155 $ 607 $ 657 $ - $ - $ 11,282 $ 13,066
Accounts Receivable - Federal, Net (Note 4) 558 479 1,474 1,262 4 3 25 22 2,011 1,722
Prepaid Expenses and Advances - Federal 5 - 1 1 - - - - 6 1
Total Intragovernmental 10,014 11,733 2,699 2,418 611 660 25 22 13,299 14,789
Inventories (Note 1-E) - 6 207 215 - - - - 207 221
Accounts Receivable - Public, Net (Note 4) 21 20 105 97 25 25 - - 151 142
Other Assets (Note 12) 105 48 - 16 - 7 - 4 105 67
Property and Equipment (Notes 1-F, 5)
Buildings 34,068 32,509 - - - - - - 34,068 32,509
Leaschold Improvements 319 257 30 29 - - - - 349 286
Telecommunications and ADP Equipment - - 89 91 - - - - 89 91
Motor Vehicles - - 4,849 4,654 - - - - 4,849 4,654
Other Equipment 162 133 232 213 141 129 - - 535 475
Less: Accumulated Depreciation and Amortization (18,062) (16,881) (1,973) (1,836) (108) (89) - - (20,143) (18,806)
Subtotal 16,487 16,018 3,227 3,151 33 40 - - 19,747 19,209
Land 1,547 1,628 - - - - - - 1,547 1,628
Construction in Process and Software in Development 4,426 2,828 20 14 - - - - 4,446 2,842
Total Property and Equipment, Net 22,460 20,474 3,247 3,165 33 40 - - 25,740 23,679
Total Assets $32,600 $32,281 $ 6,258 $ 5911 $ 669 $ 732 $ 25 $ 26 $ 39,502 $ 38,898
| LIABILITIES ANDNETPOSITION | | | [ |
Intragovernmental Liabilities:
Accounts Payable and Accrued Expenses - Federal $ 65 $ 54 $ 26 $ 27 $ 11 $ 12 $ 25 $ 22 $ 77 $ 71
Judgment Fund Liability 405 360 - - - - - - 405 360
Intragovernmental Debt (Notes 6, 11) 1,898 1,973 - - - - - - 1,898 1,973
Other Intragovernmental Liabilities (Notes 9, 11) 46 35 19 24 33 63 - 4 98 118
Total Intragovernmental 2,414 2,422 45 51 44 75 25 26 2,478 2,522
Accounts Payable and Accrued Expenses - Public 1,388 1,235 1,264 1,119 27 23 - - 2,674 2,377
Environmental and Disposal Liabilities (Notes 5, 10, 11) 112 99 - - 100 105 - - 212 204
Capital Lease and Installment Purchase Liability 385 408 - - - - - - 385 408
Workers' Compensation Actuarial Liability (Notes 7, 11) 87 89 29 31 16 15 - - 132 135
Unamortized Rent Abatement Liability 241 222 - - - - - - 241 222
Annual Leave Liability (Notes 1-G, 11) 56 55 34 33 22 22 - - 112 110
Deposit Fund Liability - - - - 42 39 - - 42 39
Other Liabilities (Notes 9, 11) 36 71 8 20 51 50 - - 95 141
Total Liabilities (Note 10) 4,719 4,601 1,380 1,254 297 329 25 26 6,371 6,158
I
Cumulative Results of Operations 25,142 23,002 4,878 4,657 277 287 - - 30,297 27,946
Unexpended Appropriations 2,739 4,678 - - 95 116 - - 2,834 4,794
Total Net Position 27,881 27,680 4,878 4,657 372 403 - - 33,131 32,740
Total Liabilities and Net Position $ 32,600 $ 32,281 $ 6,258 $ 5911 $ 669 $ 732 $ 25 $ 26 $ 39,502 $ 38,898
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FINANCIAL SECTION

U.S. General Services Administration

Consolidating Statements of Net Cost
For the Fiscal Years Ended September 30, 2011 and 2010

(Dollars in Millions)
2011 2010
Net Revenues from Net Revenues from
(Cost of) (Cost of)
Revenues Expenses Operations Revenues Expenses Operations
R e
Building Operations - Government Owned $ 4,566 4,292 $ 274 $ 4,390 $ 3,842 $ 548
Building Operations - Leased 6,437 6,570 (133) 6,064 6,189 (125)
Subtotal 11,003 10,862 141 10,454 10,031 423

General Supplies and Services 1,674 1,670 4 1,824 1,789 35
Travel, Motor Vehicles, and Card Services 1,987 1,895 92 2,085 1,987 98
Integrated Technology Services 1,454 1,400 54 1,467 1,456 11
Assisted Acquisition Services 4,305 4,295 10 3,937 3,933 4
Other Programs 57 60 (3) 49 60 (11)
Subtotal 9,477 9,320 157 9,362 9,225 137

OTHER FUNDS:

Working Capital Fund 449 485 (36) 433 432 1
GSA OE and OGP Funds 22 154 (132) 21 149 (128)
Other Funds 7 151 (144) 49 263 (214)
Subtotal 478 790 (312) 503 844 (341)
T A EINIATIONS: o ———
Less: Intra-GSA Eliminations 732 779 (47) 777 825 (48)
GSA Consolidated Totals $ 20,226 $ 20,193 $ 33 $ 19,542 $ 19,275 $ 267
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FINANCIAL SECTION

U.S. General Services Administration

Consolidating Statements of Changes in Net Position
For the Fiscal Years Ended September 30,2011 and 2010

(Dollars in Millions)
FEDERAL BUILDINGS ACQUISITION OTHER FUNDS LESS: INTRA-GSA GSA CONSOLIDATED
FUND SERVICES FUND ELIMINATIONS TOTALS
2011 2010 2011 2010 2011 2010 2011 2010 2011 2010
E e W S R S
Cumulative Results of Operations $ 23,002 $ 21,084 $ 4,657 $ 4427 $ 287 $ 448 $ - $ - $ 27,946 $ 25959
Unexpended Appropriations 4,678 5,648 - - 116 144 - - 4,794 5,792
Net Position Beginning Balance 27,680 26,732 4,657 4,427 403 592 - - 32,740 31,751
T e e
Net Revenue From (Cost of ) Operations 141 423 157 137 (312) (341) (47) (48) 33 267
Appropriations Used (Note 1-C) 1,914 1,408 - - 246 264 - - 2,160 1,672
Non-Exchange Revenue (Notes 1-C, 1-D) - 3 - - 52 39 - - 52 42
Imputed Financing Provided By Others 85 89 58 59 30 35 47 48 126 135
Transfer of Earnings Paid and Payable to U.S. Treasury - - - - (32) (15) - - (32) (15)
T;ixzfcf::fzfgicctiissets and Liabilities ('To) From Other i (s) 5 34 10 (140) i i 15 (111)
Other - - 1 - (4) (3) - - (3) (3)
Net Results of Operations 2,140 1,918 221 230 (10) (161) = - 2,351 1,987

Appropnatlons Received

Appropriations Used (1,914) ( 1,408) - - (246) (264) - - (2, 160) (1,672)
Appropriations Adjustments and Transfers From Other ) i ) i

Agencies or Funds (25) (100) (17) (30) (42) (130)
Net Change in Unexpended Appropriations (1,939) (970) - - (21) (28) - - (1,960) (998)

Ending Balance of Net Position:

Cumulative Results of Operations 25,142 23,002 4,878 4,657 277 287 - - 30,297 27,946
Unexpended Appropriations 2,739 4,678 - - 95 116 - - 2,834 4,794
Net Position Ending Balance $ 27,881 $ 27,680 $ 4,878 $ 4,657 $ 372 $ 403 $ - $ - $ 33,131 $ 32,740
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FINANCIAL SECTION
- ____________________________________________________________________________________________________________________________________|

U.S. General Services Administration

Combining Statements of Budgctary Resources

For the Fiscal Years Ended September 30, 2011 and 2010
(Dollars in Millions)
FEDERAL BUILDINGS ACQUISITION SERVICES LESS: INTRA-GSA
FUND FUND OTHERFUNDS ELIMINATIONS
2011 2010 2011 2010 2011 2010 2011 2010
| BUDGETARY RESOURCES: | [ | |
Unobligated Balance, Net - Beginning Balance $ 5,936 $ 9290 $ 1,750 1,298 $ 235 $ 233 $ 7,921 $ 10,821
Prior Year Recoveries 292 240 375 240 22 20 689 500
Budget Authority:
Appropriations - 538 - - 265 293 265 831
Spending Authority:
Earned Revenue 11,026 10,442 10,613 10,339 502 533 22,141 21,314
Change in Unfilled Customer Orders 738 906 407 764 (2) 1 1,143 1,671
Previously Unavailable 1,032 604 - - - - 1,032 604
Resources Temporarily Not Available (2,239) (1,032) - - - - (2,239) (1,032)
Transfers (96) (166) - - (7) (6) (103) (172)
Total Budgetary Resources 16,689 20,822 13,145 12,641 1,015 1,074 30,849 34,537

STATUS OF BUDGETARY RESOURCES:
Obligations Incurred

Direct
Category A - - - - 241 230 241 230
Category B 437 3,808 - - 20 55 457 3,863
Reimbursable
Category A - - 10,130 567 521 554 10,651 1,121
Category B 11,006 11,078 1,233 10,324 - - 12,239 21,402
Unobligated Balance - Available 4,683 5,053 1,758 1,736 105 929 6,546 6,888
Unobligated Balance - Not Available 563 883 24 14 128 136 715 1,033
Total Status of Budgetary Resources 16,689 20,822 13,145 12,641 1,015 1,074 30,849 34,537
| CHANGE INOBLIGATEDBALANCE: [ [ | |
Obligated Balance, Net - Beginning Balance
Unpaid Obligations, Oct 1 8,581 5,167 4,933 4,331 236 254 13,750 9,752
Less: Uncollected Customer Payments, Oct 1 (4,265) (3,361) (5,528) (4,657) (10) (13) (9,803) (8,031)
Obligations Incurred 11,443 14,886 11,363 10,891 782 839 23,588 26,616
Less: Gross Outlays (12,664) (11,232) (10,344) (10,049) (794) (837) (23,802) (22,118)
Less: Recoveries of Prior Year Unpaid Obligations, Actual (292) (240) (375) (240) (22) (20) (689) (500)
Change in Uncollected Customer Payments (Increase)/Decrease (808) (904) (607) (871) 1 3 (1,414) (1,772)
Obligated Balance, Net - End of Period:
Unpaid Obligations 7,068 8,581 5,577 4,933 202 236 12,847 13,750
Less: Uncollected Customer Payments (5,073) (4,265) (6,135) (5,528) 9) (10) (11,217) (9,803)
| NETOUTLAYS: ' | |
Gross Outlays 12,664 11,232 10,344 10,049 794 837 23,802 22,118
Less: Offsctting Collections (10,956) (10,444) (10,413) (10,232) (s01) (537) (21,870) (21,213)
Less: Offsetting Receipts - - - - (42) (43) (42) (43)
Net Outlays $ 1,708 $ 788 $ (69) $ (183) $ 251 $ 257 $ 1,890 $ 862
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