
U.S. GOVERNMENT LEASE Leaao Amondment No. 8 Effecre rle: 
CHANGE OF LESSOR FORM To Leaaa No, GS· 09P-03430 (In~~ ~te ~r~acullon by Govl ) 

TRANSFEROR, TRANSFEREE. and the UNITED STATES OF AMERICA {"Government") enl&r inla this Agmement (the "Agreement"} 
as of the EffecUve Dale This Agreement is entered Into pur.iuant to the "Assignment or Claims" provision of 1he GenBl'III Clauses to 1he 
rel'e<enced Goverrrnent '8ase, a, welt as 41 Unltad States Code Sectlon 15, and Is otherwise based on 48 Code of Federal 
Regulations Section 42.1204, 

A. DEFINITIONS. All Initial cap,talized words in this Agraement sha'f hava the same meaning as specified below. 

(1) "Transfefflr": BRCP Grace Court. LLC 
[Include the fvl name or predecessor~essor. If Transferor Is a oorpomHon, ilaude Iha rtJI n1111111 of cc,poratlon and llale d lnaxporati011. If 
Transfero.' Is a partllllllhlp, rdcate whether ii i1 a general or limited partnership. Specify below the name or the lignatary euthorized to b ind the 
corporation or partnerahip. If Trensferor Is dlffnnl lh11n tho original lelsor, allach copies of lnleMl!ing cteed11 and brief e,tplanatlcn of the chain or 
lllte.J 

(2) Signatory authorized to bind Transferor: Gene Payne Managing Director 
IP!fnl name) [T!IJ11J 

(3) "Transferee": KBSNERUS GC PHOENIX, LLC 
Pndude ful name d succeuor-lessor. If Transfllree Is ~Ion, lndude ful name of corpon1U1111 and llb!!a of lncorpanrtlon. If Transferee ii 
partrunh.,, lndlal!n whalher general or limtted partne1'9Hp, Specify balow name of algnltlury atthorized to bind lhe co,p0111lion or partnenit,lp.] 

(4) Signatory authorized ID bind Transferee: John Maus Authorized Signer 
[prlrt namc1 must 

(5) 'Transfer Date·: Cate transfer or asselS became effectlw under applicable Stat& law: October 3, 2017 

(6) 'Property"; 250 N. 7th Avenue, Phoenix, Arizona, 85007 (Sllfft Adlreas] 

ICIiy, State •nd Zip Code] 

(7) 'Leased Premiuea": 18,972 sf on the 3rd floor - Suite 300 
~rdude location of leased premises, e.ir., floor ni.mbor '-° suke nlfflber.J 

B. THE PARTIES AGREE TO THE FOLLOWING FACTS: 
(1) The Govemmen~ rvpresentad by various Contracting omoera or the United Slates General Services Administration, haa entered 

Into that certain lease with Transreror. Leese GS- QIIP,Q3.UG . The term, the "Lease", as used in this Agreement, mean!l lhe 
ebow delcribed lease, including all modificaUons, made between the Government and Transferor berore the Effectiw Cate or lhls 
AgreemenL In addition, Included in the term "Lease" are all modifications made i.,der the lem'IS and tonditions of the Lease 
between the GoYemmanl and Transferee, on or after the Efl'ectJve Date or this AgreemenL 

(2) As of th& Transl'ar Date, Trall!ll'eror has transferred to Trana!efee ell the assets ofTransfaror lnvolwd In performing Its obligations 

under the Lease by vir!ue of 8 Assignment of Leases 

pnse,t a tl!nn{•I desalpdve of the legal transaction i1votved belwllen Transferor and T~lll1Hl--fer wmmple, •a grant deed to Ille Property"), 
(3) Transferee has acxiuired all the assets or Transrercr lnllOIYed In performing Iha Lease by Yirt!Ja or the ebove transfer. 
(4) Transferee has assumed all cblfgatlons and liabilities of Translercr under the Lease by virtue of the above transfer. Without 

tmiting any of the Government's rights, It ls noted that this provision is not intended to modify or elfmlnate any Indemnification or 
other agreemenl! which Transferee and Transferor haw to each ether pursuant to their other agreements, 

(5) Transferee Is In a p081tion to fully perform all obWgalions that may exist under th& Lease. 
(6) It Is consistent with the Governments interest lo recognize Tnmsferee as Iha successor party to the L.eaae. 
(7) Evidence of the aboVe lrllnsfer has been submitted to lhe Government 

c. INCONSIDERATION OF THESE FACTS AND THE REPRESENTATIONS SET FORTH BELOW; THE PARTIES AGREE THAT 
BY THIS AGREEMENT: 

(1) Transferor conntms the transfer to Transferee, and waill'Bs any claims and rights against the Government that it now has or may 
hava in 1ha future in connection with the Lease. 

(2) Transferee ag111as to be bound by and to perform the Lease In accordance ~ the conditions contained In the Lease. Transferee 
also asaumes all obllgatlons and llabilttles of, and all dalms again9t, Transferor under the t.sase as If Transferee were ftle origfnat 
party to the Lease and ls bound by all pnrvicus actions taken by Transferor with respeet to the l.sase, with the same force and 
errect as If the action had been taken by Transferee. 

(3) 1l1e GoYemment recognizes Transferee a, Tranafero~s successor in Interest In and to tha Lease. Transferee by this Agreement 
becomes entltlad to all right. Utle, and Interest of Transferor in and to the t.sase as If Transferee were lhe original party to the 
Lease, Following ihe eff9ctiw data of this Agreement, the term, ·Lessor", as used in the Lease, shall m!Br to Transferee. 

(4) Ext:epl as e,cp1"8Ssly provided In this Agreem8f1~ nothing In It shall be construed as a waiver of an~ rights of the Government 
against Transtaror. 
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(5) AU payments and reimbursements previously made by the Government to Transferor. and ell other prevlous actions taken by the 
Government under the lease, shell be considered to have discharged those parts of the Govemmenrs obligations under the 
Lease. All payments and reimbursements made by the Government after the date of this Agreement In the name of or to 
Transferor shall have the same force and effect as If made to Transferee, and shall constitute a complete d:scharge of the 
Govemmenfs obligations under the Lease, to the extent or the amounts paid or reimbursed. 

(6) Following the full execution of this Agreement, Transferee desires, as soon as practicable, that rent checks, in the amount set forth 
in the Lease, be payable to Transferee and sent to Transferee at the following address: 

clo Transwestern 

800 West Adnms Street 

Phoenix, AZ. 85018 

(7)Transferor and Transferee agree that the Government is not obligated to pay or reimburse either of them for. or otherwise give 
effect to, any costs, taxes, or other expenses, or any related Increases, directly or lndirecUy arising out of or resulting from the 
transfer or this Agreement, other than those that the Govemment In the absence of this transfer or Agreement would have been 
obligated to pay or reimburse under the terms of the lease. 

(8) Transferor guarantees payment of all llabllllles and the perfonnance of all obligations that Transferee assumes under this 
Agreement. Transferor waives notice of, and consents to, any future modifications. 

(9) The Lease shall remain In full force and effect, el<Cept as modified by this Agreement. 
(10) Each of the persons executing this Agreement on behalf of Transreree does hereby covenant and warrant that such entity Is a duly 

authorized and existing entity, Is qualified to do business in the state Identified in Paragraph A (3) above, With full right and 
authority to enter in this Agreement, and that each and every person signing on behalf of Transferee is authorized to do so. Upon 
reques~ Transferee shall provide Government with evidence satisfactory to G~vemment confirming the foregoing covenants and 
warranls. 

(11)The Lease is amended to Include the provisions set forth In Exhibit A, which is attached to and made a part of this Agreemenl 

IN WITNESS WHEREOF, each party has executed this Agreement as of the day and year first above written, 

TRANSFEROR: [Attach additional pages If necessary for TRANSFEREE: (Attach additlonal pages If necessary for 
multiple signatures or multiple entities] multiple signatures or multiple entitles) 
BRCP Grace Court, LLC KBSNERUS GC PHOENIX, LLC 

[Print name of Tlllnsfen>r) (Plint name ofTransfereeJ 

By: 
SEil A TT ACHED SIGNATURE PAGE 

By: SEE ATTACHED SIGNATURE PAGE 

Print Name: Gene Payne Print Name: John Maus 

TiUe: Managing Olrac:1or TiUe: Authoril:ed Signer 

CERTIFICATE CERTIFICATE 
I, , certify that I am !he Sec- I, certify that I am the Sec-
retary of retary of 
that Gene Payne that John Maus 

' who signed this Agreement for this corporation, was then who signed this Agreement for this corporation, was then 
Managing Director of this corporation; and Authorized Signer of this corporation; and 
that this Agreement was duly signed for and on behalf of this that this Agreement was duly signed for and on behalf of this 
corporation by authority of its govemlng body and within the &cope corporation by authority of its goveming body and within the scope 
of Its corporate powers. of its corporate powers. 
Wrtness my hand and the seal of this corporation this __ day Witness my hand and the seal of this corporation this ___ day 
of ---· of 

By B~ 

(CORPORATE SEAL] (CORPORATE SEAL) 

Govemmant: 
~:ITE

Name: ~£a:s; 
Title: ConilKl,n-g orra . 
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EXHIBIT A TO 
U.S. GOVERNMENT LEASE 

CHANGE OF LESSOR FORM 

The following provision Is made a part of the Lease: 

Lease Amendment No. 8 

To Leaaa No. os .. _0_9_P_-D_J_4_3_o ___ _ 

1. 52.232-33 PAYMENT BY ELECTRONIC FUNDS TRANSFER-SYSTEM FOR AWARD MANAGEMENT (JUL 2013) 
(a) Method of payment 

(1) All payments by the Government under this contract shall be made by electronic funds transfer (EFT), except as provided In 
paragraph (a)(2) of this clause. As used In this clause, lhe term "EFr refer.i to the funds transfer and may also Include the 
payment lnfonnalion transfer. 

(2) In the event the Government Is unable to release one or more payments by EFT, the Contrador agrees to either
(!) Accept payment by check or some other mutually agreeable melhOd of payment; or 
(ii) Request the Government to extend the payment due date until such time as the Government can make payment by EFT 

(but see paragraph (d) of this clause). 

(b) Contractor's EFT Information. The Government shall make payment to the Contractor using the EFT infonnation contained in the 
System for Award Management (SAM) database, In the event that !he EFT Information changes, the Contractor shall be 
responsible for providing the updated information to !he SAM database. 

(c) Mechanisms for EFT payment The Government may make payment by EFT through either the Automated Clearing House (ACH) 
network, subject to the rules of the National Automated Clearlng House Association, or the Fedwire Transfer SyslBm. The rules 
governing Federal payments through the ACH are contained in 31 CFR Part 210. 

(d) Suspension of payment. If the Contractor's EFT information ln the SAM database Is Incorrect, !hen the Government need not make 
payment to the Contractor under this contract until correct EFT information Is entered Into the SAM database; and any Invoice or 
contract financing request shall be deemed not to be a proper invoice tor !he purpose of prompt payment under this contract. The 
prompt payment terms of the contract regarding notice of an improper Invoice and delays In accrual of Interest penalties apply. 

(e) LiabilHy for uncompleted or erroneous transfers. 

(1) If an uncompleted or erroneous transfer occurs because the Government used the Conlrac!Dr's EFT lnfomlatlon incorrectly, !he 
Government remains responsible for-
(i) Making a correct payment; 
(II) Paying any prompt payment penalty due; and 
(iii) Recovering any enoneously directed funds. 

(2) If an uncompleted or erroneous transfer occurs because the Contractor's EFT information was incorrect, or was revised within 
30 days of Govemment release of the EFT payment transaction instruction to the Federal Reserve System, and-
(1) If the funds are no longer under the control of the payment office, the Government is deemed to have made payment and 

the Contractor Is responsible for recovery of any erroneously directed funds; or 
(ii) If the funds remain under the control of the payment office, the Government shall not make payment, and the provisions or 

paragraph (d) of this dause shall apply. 

(f) EFT BIid prompt payment. A payment shall be deemed to have been made In a Umely manner In accordance with the prompt 
payment terms of this contract if, in the EFT payment transaction instruction released to the Federal Reserve System, the date 
specified for settlement of the payment is on or before the prompt payment due date, provided the specified payment dale is a va!id 
date under the rules of the Federal Reserve System. 

(g) EFT and assignment of claims. If the Contractor assigns the proceeds of this contract as provided for in the aaslgnment of claims 
tenns of this contract, the Contractor shall requlre as a condition of any such assignment, that the assignee shall register 
separately in the SAM database and shall be paid by EFT In accordance with the tenns of this clause. Notwithstanding any other 
requirement of this contract, payment to an ultimate recipient other than the Contractor, or a financial lnsUtutlon property 
recognized under an assignment of dalms pursuant to Subpart 32.Q, Is not permitted. In all respeciS, the requirements of this 
clause shall apply to the assignee as If It were the Contractor. EFT information that shO\YS !he ultimate recipient of the transfer to 
ba other than the Contractor, in the absence of a proper assignment of claims acceptable to the Govemment, is incorrect EFT 
Information within the meaning of paragraph (d) or this clause. 

(h) Liablllly for change of EFT Information by financial agenl The Govemment is not liable for errors resuiling from changes to EFT 
Information made by the Contractor's financial agenl 

(I) Payment Information. The payment or disbursing office shall folward to the Contractor available payment information that is 
suitable for transmission as of the date or release of the EFT instruction to the Federal Reserve System. The Government may 
request the Contractor to designate a desired format and method(s) for delivery or payment Information from a list of formals and 
methods the payment office Is capable of executing. However, the Government does not guarantee that any particular format or 
method of delivery Is available at any particular payment office and retains the latitude to use the format and delivery method most 
convenient to the Govemmenl If the Government makes payment by check in accordance with paragraph (a) of this clause, the 
Government shall mall the payment Information to the remittance address contained In the SAM database. 
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