GEMERAL SERVICES ADRINISTRATION LEASE AMENDMENT Ho. 1 NTP
PUBLIC BUILDINGS SERVICE :
TOLEASE NO.  GS-098-2887 ‘
LEASE AMENINIENT 03477 Cﬁ/
IADIRESS OF PREMIISES PON Nummber: N/A

WATUMULL PLAZA

4334 RICE STREET, SUITES 103-104 & 207208

LIHUE, HAWAN 86755-1388

THIS AGREEMENT is made and entered into befwaen WATUMULL PROPERTIES CORPORATION dba WATUMULL PLAZA
whose addvess is: 307 Lewers Streat
& Floor
Honoluly, Hawsil 988152357
" hereinafter eallad the Lessor, and the UNITED STATES OF AMERICA, herelnafter called the Government:

WHERERS, the narties keveto desire to amend the above Lease.

NOW THEREFORE, thase parties for good and valuable cousideration, the receipt and sufficiency of which is hereby
acknowledged, covenant and agree that the sald Lease is amended, effective upon execution hy the Goverpment as foliows:

To issue a Notice {0 Proceed (NTP) for Tenant improveinents and Building Speacific Security Costs.
Paragraph 7.06 ts hereby added as follows:

This Lease Amendment contains 4 pages including {2) Exhibits, attached.

All other terms and conditions of the lease shall remain in force and effact,
N WITNESS WHEREOF, the parties subsoribed thelr names as of the below date.

FOR THE LESS0R: FOR THE GOVERMMENT:

Signature: — Sighatuve:

Name: i Mame: Carl Brown

Titte: VAR PP osy sl Title: Lease Contracting Officer

Entity Name: ) &SA, Public Buildings Service

Date: Z/23]201% Date: F’A)"umww} L3, 2¢ci%
[/

WITNESSED FOR TIHE LESSOR BY:

Signatu
Name:
Title:

Dates

Lawss Anendment Forin 09712
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Lease Amendment Mo, 2 ~ G5-098-02382,

SHEET RO. 1 ATTACHED TO ANP MADE PART OF LEASE AMENDMENT NO. T OF LEASE NG, G5-098-02902

7.06 LINVHTED NOTICE TO PROCZEED FOR TENANT IMIPROVEMENTS

in separate cortespondence dated December 12, 2014, the Government issued a [imited Notice to Proceed in the amount of
%172, 988.40 which was for the tenant Improvement aliowance allotted in the lzage, The halance of the cosis of the tenant
improvements remaining were under further nepotiation.

NOTICE TO PROCEED FOR TENANT HIPROVEVIENTS {T1)

Following & Govarnment review of the cost proposal submitted on December 12, 2014, the Government has determined that
the hid submitted is fair and reasonable and a Notice to Proceed far Tenant Impravements is hereby Issued for the
construction of Tenant Improvemants, as identified herain, at a tota! cost not to exceed $366,559.69, Inclusive of all
management and architectural fees, depicted on Exhibit Watumull Plaza TICS Teble 12 11 14 R, attached hereto.

Per an agreement between the fessor and the Government, the Lessor has agreed to furd the balance of the tenant
improvement costs of $183,711.29 over the tenant improvement allawance allotted In the lease of $172,988.40 at 8% over five
{5) vears firm term. Therefore, the full amount of $366, 699.65 will be amoriized in the lease at 8% over the flve {5) years firm

term.

Upon this Lease Amendment being fully exscuted and deflvered by the Government, the Lessor shail conslder this a Notice to
Proceed on the Tenant improvements for the above referenced lease, The anticipated date of completlon and acceptance by
the Gavernmeant is within 120 working days from Issuance of the Notlce to Praceed,

NOTICE TO PROCEED FOR BUILDING SPECIFIC SECURITY COSTS {BSAC)

Following a Government review of the submitted cost propasal dated December 12, 2014, the Government has determined
that the bid submitted Ts falr and reasenable and a Notice to Procead for Building Specific Security Costs {BSAC) is hereby
issued for the construction of bullding spectfic security items, as identified hetain, at a total cost not to exceed $7,283.42,
inclusive of all reanagement and architecturaf fees, depicted on Exhibit called TICS asSCJJJJJj 2022.12.12, attached hereto,
This amount is less than the allotted allowance In the lease and will be amortized in the lease at 8%6 over the five (5) year firm
term. A subsequent Lease Amendment shall be provided to adjust the amartization of this amount and adjust the full service

rent at Beneficial Occupancy of the space.

Upon completion, inspection, and acceptance of the space, the Government shall remit monthly payment for the full service
rent which Inciudes the tenant improvement aflowance allptted in the lease and the tenant iImprovements ahove the
allowancea over the five [5) year fl'm term of the lesse at 8%, A subsequent lease amendment will be issued at beneficial
occupancy capturing the revised full service rent stated in Section 1.03 RENT AND OTHER CONSIDERATION.

The Lessor herehy waives restoration as a result of all improvements,

All other terms and condltions rematn in full force and effect.

INITIALS: C%(YJ JL) & C é
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TENANT IMPROVEMENTS €OST SUMMARY (TiCS)
812030 Lihue HI
for ABOA SF= 3380
Agancy: B TiA PER ABOA SF=] $ 5118
Dracembar 1, 2014 Loaatian: 1 jhue, HI 96766 TOTAL TIA| 5 172588
RU Factor 1.20 REF=| 4,088
Mastertormat Systom Etemants ™ SHELL™
Div Genaral Reguiremanls s 5 608.00
Div 2 Site wark & Damolition 3 - g 20,22000
Div & Conerala - ..
Divd Foundations / Masenry - -
iv5 Matal: - -
___%iv 8 Wonds & Plastics 188500
Div 7 Thermai & hMoisture 3 — - o
Piv & D & Windows, 30.843.00
Dive Finlshos 8 4080520
|__Div1n i%&:ﬁalh‘us - ) .
 Div!d 0] t 5 . 83400
v 12 Fumlshings 8 - 5 -
v 13 Fid) ngiuction - .
iy 18 ensral Consteuclion ﬁ 5 73500
Qiv2i Fire Supprazsion . . ~
| Divzz IPlumbing s .
| b2 HVAG 5 &7 71H.00
Qiv26.1 Elagtricat 3 19.290.00
Civga,2 Lighting 5 2577080
Div 27 Gommunicalipas, Security & Olher Elac Syalams S, .-
Div28.1 Elzciricat safaiy & Securly - 3 N
Divg8.2 Securily - .
Div32 Exiorior - 18 N
Sublctat {Trade Cosls 34230000 | & 241,502.00
Guonerat Contracter Feo Parcant! - 18 7 -
Sublotal | Conslruclion Costs 342,390001 8 241.603.00
Archilectural & Enginszinp Fees (NIC DID casts) ump sum 17,199,50 | 5 .
Clher Lessor Casts Estebiished Under the Lease - L
Sublctal |Leszor's Cosis: 359,509.50 { %
Leasor's Projact Managament Fee Parcant| & 7.130.10 13
Totai|Price to Govamymont: f: JEG,639.69
Cosipar ABOA SF| S 0B49 S X
Noles: CostperRSF S 8041 § 5758
* include all subcantractars’ cosls.
+ Shell and corg worl: itoms withln tenant space will includn these ilams for a wane fit shell. Pleass relsr o Iha SHELL DEFIMNITIONS
tab. 2nd tha lease for furthar infermation.

e
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TENANT IISPROVEMENTS COST SUMMARY {TICS}

$H2050 Lhue Hi
for ABOA SF= 3280
_— N..... sk

Ageney: [} TiA PER ABOA SFal § 106

Cezompor 11, 2014 Location:  Linug, HI 96766 TOTAL TIA| 5 25,824

RU Factor 1.20 RSFz 4,058

Mast%lf;llrmat Systam Eloments I SHELL
iy engral Reguirements S . 5 .
Div 2 Shte wark & Bemslition - g .
Div Coneratg - 18 .
Ty 4 Foundations / Masonty N .
| Div Mustal - | -
DivE Waods & Plastics . .
by ‘Thatmal & Molsture . 3 .
v Boors & Windows 5 . 5 -
33 Finishas s . 38 _
Biy 10 Specisitias ) . _
Biv i1 Equipment - -
Olv 12 Furnishings - R -
Div 13 Speclal Copgtructlian . . -
| _DiviS Ganers} Conatruelion - : .
v 21 Firg Sunprassion - |8 .
Div 22 Phambin - i .
Div 23 HYAC . 3 .
Div 26.1 actrical - G Z
Div26.2 Liaking - 3 -
Civ 27 Communicalions, Securty B Other Elzc. Systams - . -
Div 28.1 Elaclrical safely & Sacudtly . M
Div 2B.2 BCurH j 5 N
Dy 32 Extarior - .
Subtelal | Trade Casls 1 ] .
Ganerat Caplcaclor Foe Parcant - . -
Sublotal {Construction Casls 3 N .
Architectural & Enginaaring Feos (NIC DiD cosis) Parcent| § : -
Qlher Lessor Costs Eslablished Under tha Loase B = . -
Sublolal |Lassor's Costs: E 7,140.81 -
tassor's Projecl Managemenl Fae Persant
Fotal[Price to Qovernment: T,

Cogtpar ABOASF| § 248 18 7 -
CostperRSF & 180 § -

Noles:
* Include all subcontraciors’ costs.

1ab. and the leass for fuither infermation,

+ Shal and tore work items withln tenant space will inclue (huse lams for a warm it shell, Please rafer to the SHELL DEFINITIONS|
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